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Gia cb phiéu (d)

Cao nhét 52 tuan (d)

Thép nhét 52 tuan (d)

+/-% trong 1 thang

+/-% trong 3 thang

+/-% trong 6 thang

KLGD binh quéan 1 thang (cp)
KLGD binh quéan 52 tuan (cp)
KLCP niém yét (cp)

KLCP Iwu hanh (cp)

Vén héa thi trwdng (ty déng)
Room nuéc ngoai sé hivu t6i da (%)
Room nwéc ngoai con lai (%)
P/E (Trailing)

P/E (KH 2017)

P/B

13,800
14,400
9,100
+9.52%
+35.29%
+39.39%
3,175,241
1,060,750
529,400,000
529,400,000
7,306

49%
48.12%
9.45

11.54

1.19

TAI CHINH (Ty déng)

Q1/2017 2016 KH 2017
Téng tai san 12,565 12,845
Vén chi s& hivu 6,121 5,850
Doanh thu thuan 1,237 4,971 5,328
Loi nhuan sau thué 286.4 6245 633
LNST cbé déng Cty me 284.4 620
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2017 TRONG 6 THANG PAU NAM.
TOM TAT NOI DUNG

Trong 6T/2017, doanh thu hgp nhat cia DCM du kién dat
3,025 ty dong, tang 29% yoy nhd su tang trudng manh cua
gid ban va san lugng tiéu thu. Lgi nhuan sau thué du kién
dat 528.5 ty dong, tang trudng 51% so véi cung ky va hoan
thanh 83% ké hoach Igi nhudn nam 2017.

Hoat ddng xudt khu tai thi trudng trong diém Campuchia
tiép tuc ghi nhan két qua &n tugng véi doanh thu xudt khau
trong 6T/2017 dat 249 ty dong, tang trudng manh so vdi
cung ky nam trudc. Thi phan tiéu thu cta DCM & thi trudng
nay cling ghi nhan sy dot pha khi gia tang Ién muc 38%,
tang trudng hon 26% so vdi muc thi phan clia nam 2016.
DCM da dé ra ké hoach doanh thu va Igi nhuan cho nam
2017. Cu thé, doanh thu du kién dat 5,328 ty doéng va Igi
nhuan du kién dat 633 ty dong. Bén canh dd, cac chi tiéu Igi
nhuan k& hoach s& dugc diéu chinh mét cach linh dong dé
dam bao duy tri ty sudt sinh Igi trén von chd sd hitu dat
12%.

B& NOng nghiép va Phat trién Nong thén da cé van ban déng
y V@i dé xuat ctia BO Cong thudng vé cac chinh sach mdéi cho
nganh Phan bén khi chinh thic thuc hién viéc bai bo ché do
cdp gidy phép nhap kh&u tu ddng va khdng quy dinh clra
nhdp kh&u ddi vdi mat hang phén bén. Bén canh dé la dé
xuat vé viéc dua mat hang phan boén vao dién chiu thué gia
tri gia tang 8 murc 0%.

Sau khi sut gidm 12.82% trong ndm 2016, gia c6 phiéu DCM
da lién tuc ghi nhan su hdi phuc 8n tugng 40.82% ké& tir dau
nadm 2017 trudc su chuy&n minh &n tugng cla hoat ddng
kinh doanh cung nhitng ky vong vé su diéu chinh Luat Thué
cling cac chinh sadch mdi sé hd trg tich cuc cho trién vong
kinh doanh ctia DCM trong nhitng nam tdi.
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CHi SO TAI CHINH Q1/2017 2016 2015 2014 2013
Chi sé dinh gia

EPS 4 quy gan nhét 1,451 1,039 1175 1,988 1,653
Gia tri sd sach cubi ky/cp 11,563 11,051 11,774 13,461 10,748
P/E 7.2 9.82 9.96

P/B 0.90 0.92 0.99

Kha nang sinh loi

Lgi nhuén gop bién 43% 27% 29% 24% 19%
Loi nhuan bién sau thué 24% 13% 13% 14% 8%
ROE 4.8% 10% 12% 18% 16%
ROA 2% 5% 5% 5% 4%
Hiéu qua hoat dong

Vong quay hang tén kho 7.62 9.39 12.71 13.97 15.70
Vong quay khoan phai thu 56.4 22.30 66.47 91.96 227.35
Vong quay téng tai san 0.40 0.36 0.36 0.39 0.43
Vong quay VCSH 0.87 0.81 0.95 1.35 1.87
Kha nang thanh toan

Ty s6 thanh toan hién hanh 1.74 1.62 1.83 1.31 1.32
Ty sb thanh toan nhanh 1.48 1.47 1.67 1.25 1.13

KET QUA HOAT PONG KINH DOANH

Loi nhudn sau thué 6T/2017 hoan
thanh hon 83% ké hoach loi nhudn
nam 2017

Két qua kinh doanh 6T/2017: Doanh thu va lgi nhuan sau thué dat 3,025 ty dong va
529 ty déng. Doanh thu hop nhat 6T/2017 ciia DCM wéc dat gan 3,025 ty dong, ting
trwedng 29% so voi cung ky nam 2016. Doanh thu tang trwéng nho vao:

(1) Sw héi phuc cta gia phan boén trong nwéc khi gia ban phan boén binh quan 5
thang du nam 2017 ctia DCM d3 tang trwdng hon 8% so véi mirc gia ban binh

guan cta nam 2016.

(2) San lwong tiéu thu phan bén ciing ghi nhan két qua kha quan véi hon 442 nghin
tdn phan bén dwoc tiéu thu trong 6T/2017, vwot hon 21% ké hoach dé ra cho
6T/2017 va hoan thanh dén gan 59% ké hoach tiéu thu ctia nam 2017.

Két qua tiéu thu san pham phan bén 6T/2017

BVT 6T/2017 Ké hoach Ty |é hoan
(wore tinh) nam 2017 thanh (%)
2 2 £ Nghin
San lwong san xuat n 460 752 61




Gia tang thi phan tai cac thj triromg
tiéu thu trong diém
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Nghin

« 442.7 752 59
tan

San lwong tiéu thu

Bén canh sw tang trwdng clia doanh thu, céng tac quan tri chi phi hoat déng cling dwoc
DCM tang cuéng ch trong, nher d6 da gitp gidm gia thanh san xuét.

V&i sw tdng trwdng khd quan cda doanh thu cung hoat déng tiét gidm chi phi hiéu qua,
loi nhuan sau thué hop nhat cia DCM trong 6T/2017 dat 528.5 ty déng, tang trwéng
51% so véi cung ky va hoan thanh hon 83% ké hoach lgi nhuan dé ra cho ndm 2017.

Két qua kinh doanh 6T/2017

Chi tiéu 6T/2017 Tang trwéng
R o 6T/2016
(Ty déng) (wére tinh) (%)
Doanh thu 3,025 2,352 28.6
LNST 528.5 349 51

Gia tang thi phan tai céac thi trwong tiéu thu trong diém. Thi phan thuc té (tiéu thu
trwc tiép xubng ndng dan) 6T/2017 cla DCM tiép tuc duy tri sw kha quan khi déu ghi
nhan sw tang trwdng tai cac thi truéng trong diém. Trong d6, thi phan tai Tay Nam Bo
chiém 60%, tang trudng 7% so véi ndm 2016; thi phan tai cac thi trweng Tay Nguyén va
thi trwéng Déng Nam Bo 1an lwot dat 25%.

Diém can lwu y |4 thi phan tiéu thu tai thi trudng xuét khau trong diém Campuchia da 1én
dén 38%, bt pha hon 26% so véi ndm 2016 nhé s tang trudng manh cda san luvong
tiéu thu va doanh thu tai thi tredng nay. V&i nhirvng tin hiéu kha quan trong 6T/2017, thi
trwdng xuét khdu Campuchia duoc ky vong sé tiép tuc tré thanh mét trong nhirng déng
Iwc tang trdng cha dao clla DCM bén canh cac thi treong tiéu thu ndi dia.




Khodn phai thu giam manh 15%

Tiét giam chi phi lai vay

Pat muc tiéu ké hoach loi nhuén sau
thué 633 ty déng ndm 2017
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Thi phan thwc té 6T/2017 cua DCM

70% 1
60%
60% -

50% -

0,
40% - 38%

25%

30% 25%

20%

10% H

0% - T T T

7% 7%
Tay Nam Bo Campuchia ~ DBéng NamBo  Tay Nguyén Mién Trung Mién Béc

Khoan phai thu giam manh 15%. Khoan phai thu cta DCM da c6 da ghi nhan sy cai
thién rd rét voi gia tri phai thu ngén han chi con hon 410 ty déng tinh dén cubi quy
1/2017, sut gidm gan 15% so v&i dau nam. Sy sut gidm khodn phai thu ngén han cha
yéu dén tir khodn tién mua khi hon 116 ty déng da thu hoi tr Tap doan DAu khi Viét
Nam trong Quy 1/2017.

V& khoan phai thu lién quan dén giai doan c6 phan héa (phan anh lgi nhuan cta ky hoat
dong tr ngay 01/01/2014 dén ngay 14/01/2015 da chuyén vé Tap doan Dau khi Viét
Nam), DCM dang cung v&i Tap doan dau khi Viét Nam thwc hién cac tha tuc quyét toan
phan vén Nha nwéc va khodn phai thu nay sé dwoc thu hoi khi viéc quyét toan hoan tat.

Tiét giam chi phi lai vay. Ap lwc 1ai vay ctia DCM tiép tuc ghi nhan sw chuyén bién theo
chiéu hwéng tich cwe. Cu thé, DCM da thanh toan dwoc hon 50% khodn vay dung dé
dau tw dw 4n Nha may Dam Ca Mau. Bén canh d6, cac khoan dw no gbc ngoai té cia
DCM ciing chi con khodng 231 triéu USD tinh dén thoi diém hién tai.

Dé phong ngtra rdi ro vé ty gia trong thdi gian téi, DCM dang lam viéc véi Bo Tai chinh
va cac ngan hang thwong mai dé tién hanh tai co cu cac khoan vay ngoai té. Ngoai ra,
DCM ciing thyc hién gia tang dy trir ngudn ngoai té tr hoat dong xuét khiu phan bon.
DPat muc tiéu ké hoach lgi nhuan sau thué 633 ty déng nam 2017. Can cl vao nang
lwc s&n xuét kinh doanh hién tai, kha nang tiéu thu s&n phdm cung nhirng khé khan hién
hiru cta nganh phan bén, DCM da dat ra ké hoach kinh doanh nam 2017 véi nhirng muc
tiéu cu thé nhw sau:

Két qua kinh doanh dw kién nam 2017

Sanl San |
Chitiéu a,n u’qu _an . Doanh thu Lei nhuan
san xuat kinh doanh
Ké hoach 752 nghin tAn | 752 nghin tan 5,328 Ty 633 Ty




Pay manh phat trién cac dong san
phdm phan bén chét Iwong cao
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Tang trwdng so
g frrong (6.4%) (7.3%) 7% 1.4%
v&i cung ky
% s0 v6i ké (4.3) (4.3) 4.6% 204
hoach n3m 2016 ' ' 270 0

DPé dat dwoc céac chi tiéu trén, DCM tiép tuc ddi méi mé hinh kinh doanh, thwc hién
chinh sach ban hang linh hoat, @y manh cac hoat déng tiép thi truyén théng, ra soét
hé théng phan phdi nhdm duy tri vi thé sé 1 tai thi treong Tay Nam B9, gia tang thi
phan tiéu thu tai Dong Nam B6 - Tay Nguyén va Campuchia, cung véi viéc mé réng
thi trwéng ra khu vuc Mién Bac va Mién Trung. M&t khac, véi cam két khéng ngirng
cdi tién va wng dung khoa hoc ky thuat vao san xuat, DCM khéng ngirng dau tw cho
hoat ddng nghién ctru phat trién dé tiép tuc cung cap cac san phdm méi chat lwong
cao mang thwong hiéu DCM - Hat Ngoc Mua Vang ra thi trwdng nhw N46.Plus,
N.Humate+TE, N.Nano C+... trong sir ménh cung cap céac giai phap dinh dwéng cho
cay trong nham dem lai lgi ich hai hoa gitra cong ty, khach hang va nguoi tiéu ding.

TIEN PO DU AN

DPay manh phat trién cac dong san pham phan bon chét lweng cao. Hién DCM dang
phdi hop véi Vién lta IRRI thyc hién chwong trinh SSNM (quén ly dinh duéng cho cay
tréng) va phdi hop véi cac trung tam cong nghé cao xay dwng goi giai phap dinh dwéng
cho rau qua an toan.

Song song dé, cac hoat ddng nghién cru va phét trién dong san pham phan bén c6 hiéu
qué cao va than thién véi méi trwong trén nén tang cét 16i uré hat duc van dang tién trién
rat tét, ndi bat nhuw:

San pham phan béon N46. Plus. San phadm da di vao giai doan hoan thién va hién
tai DCM da trién khai cong tac khdo nghiém trén cay lda va mét sé cay tréng muc
tiéu tai khu viec Ddng bang Séng Clru Long, Tay Nguyén... Cac chién lwoc trién
khai ban san phadm thwong mai trén thi trwéng cling da dén nhan nhirng phan hoi
tich cwc tr khdch hang.

San pham phan bon thong minh. DCM dang hop tac véi Tap doan Solvay (Bi) va
Céng ty TNHH Rynan Smart Fertilizer vé dw an nghién ctu dinh huéng phat trién
néng nghiép théng minh tai Viét Nam. Trong dd, cac dong sadn phdm phan bon
théng minh, xanh sach va gia tdng kha nang thich nghi tét vé&i bién dbi khi hau cho
cay trébng chinh la muc tiéu trong tam cta dy &n nay.

Dw &n dinh dwéng va st dung phan bén cho cay chuéi xudt khdu. Pay 1a dw
an hop tac gitta DCM v&i Trung tam Thong tin & U'ng dung Khoa hoc Céng nghé
tinh C& Mau phéi hop cung Céng ty G6 Ca Mau. Dy an sé tap trung nghién ctru cac




Dau tw xay dwng co’ ban nam 2017

Top 500 Doanh nghiép I6n nhét Viét
Nam
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gidi phap dinh dwdng va quy trinh st dung phan bén cho cay chudi dé& dat nang
suét, chat lwong cao, dap rng cac tiéu chuan xuat khau nghiém ngét tai cac thi
trwdng xuat khau I&n cda Viét Nam.

Bén canh cac du an phat trién san phdm phan bén uré, DCM ciing dang nghién clru
trién khai dw an san xuét NPK cao cép. Hién nay nhu cau NPK ca nuwéc khodng 4 triéu
tAn tuy nhién ndng lwc cung clp cac san phdm NPK cao cip con kha han ché, cha yéu
phu thudc vao ngudn nhap khau, vi vay trién vong cta phan khic san phdm NPK cao
cAp hién tai van con rat rong mé. Hién tai, cac cong doan ban dau nhw thiét ké ky thuat
tdng thé va phat hanh hdé so moi thiu déu da dwoc DCM hoan thanh trong 6 thang dau
nadm. V&i dy an nay, DCM ky vong sé gop phan tang doanh thu va lgi nhuan trong thoi
gian t&i cling nhw gia tdng co hdi cho xuét khau.

Pau tw xay dwng co ban ndm 2017. V&i cac dy an nghién ctru phat trién san pham
phan bén méi, DCM da 1én ké hoach dau tw xay dwng co ban va mua sam tai san, thiét
bi v&i tdng vén dau tw 1a 540.5 ty ddng, trong d6 ngudn vén chi s& hiru sé chiém gan
55% va DCM sé huy ddng gan 252 ty ddng tai tro tlr vay ng' méi.

Bang sé liéu dau tw méi

STT Chi tiéu Pon vi tinh Ké hoach 2017
1 Téng nhu cau vén dau tw Ty dong 540.5
a DPau tw XDCB va Mua s&m Ty ddng 540.5

tai san, trang thiét bj

b Dau tw gop vén vao cac Ty ddng
don vj thanh vién

2 Nguén vén dau tw Ty dong 540.5
a Vén Chu sé hiru Ty ddng 288.6
b Vén vay va khac Ty ddng 251.9

TIN TU’C DOANH NGHIEP

Top 500 Doanh nghiép I&n nhat Viét Nam. DCM tiép tuc dwoc vinh danh trong Top

500 Doanh nghiép I&n nhat Viét Nam (VNR500) ndm 2016. Bang xép hang cla Vietnam
Report dwoc thyc hién hang nam nham muc dich vinh danh nhirng doanh nghiép c6 két
qua kinh doanh tét cling nang lwc tai chinh virng manh. Véi vi thé 1a mét trong cac doanh




Séan pham Pam Ca Mau - Hat Ngoc
Mua Vang dwoct cdng nhén la
Thuwong hiéu Quéc gia

Top 20 Doanh nghiép vi ngwéi lao
déng nam 2016

Cong bé mau bao bi sdn phdm méi

Chi trd cé tiec tién mdt nam 2016
V6i ty 16 9%

Cé phiéu DCM dwor bé sung vao
danh muc chisé FTSE Vietnam All-
Share Index

Ky théa thudn chién lwot hop tac
Vi Viettel
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nghiép dan diu trong nganh Phan bén, day dwoc xem la thanh qua xirng dang cho
nhirng nd lwc cia DCM trong viéc xay dwng mét thwong hiéu uy tin hang dau trén thj
trwong trong nwéc va khu virc.

San pham Pam Ca Mau - Hat ngoc Muia Vang dwoc cong nhan la Thwong hiéu
Quéc gia. Trong bbi canh thi trwdng phan bén ding trwdc nhivng thach thire, canh tranh
khéc liét, thwong hiéu Pam Ca Mau - Hat Ngoc Muia Vang van khang dinh dwoc vi thé
ctia minh va tiép tuc phat trién dé mot 1an nira gip DCM vinh dy dwoc nhan giai thwéng
thwong hiéu quéc gia ndm 2016. Giai thwéng chinh 1& I&i khang dinh cho nhirng lgi ich
va gia tri ma san phdm Bam Ca Mau - Hat Ngoc Mua Vang mang lai cho khach hang néi
riéng ciing nhw cho nén ndng nghiép Viét Nam néi chung.

Top 20 Doanh nghiép vi ngwei lao dong nam 2016. Vwot qua sy danh gia khat khe tiy
cac chuyén gia vé lao déng va cong doan xay dwng, DCM da xuét séc gop mét trong
“Top 20 Doanh nghiép vi ngwdi lao ddng ndm 2016”. Diéu nay cho thay, bén canh viéc
tap trung phat trién hoat dong kinh doanh chinh, DCM ciing luén quan tam dén loi ich va
quyén lgi ctia nguoi lao dong, ludn nd lwc dem lai nhivng gia tri tbt nhat cho cudc séng
nguwoi lao dong.

Cong b6 mau bao bi san pham méi. Vao ngay 02/02/2017, DCM da chinh thirc cong
bé mAu bao bi ma&i cho san phdm Uré hat duc — Pam Ca Mau. Mau bao bi mai sé gitp
khach hang dé& nhan dién va han ché tbi da s xam nhap cla sadn phadm hang gia, hang
nhai nhan hiéu “Dam Ca Mau - Hat Ngoc Mua Vang” trén thi trwérng. Bén canh dé mau

bao bi m&i con la & khdng dinh cam két cia DCM cho mét chéat lwong dang cép quéc

té, xtirng dang véi danh hiéu “San pham dat Thwong hiéu Quéc gia”.

Chi tra cé tirc tién mat nam 2016 véi ty |é 9%. DCM da thwc hién chia cb tie dot 1
nam 2016 bang tién vé&i ty 1& 4%/ ménh gi4. Trong thang 06/2017, DCM tiép tuc thwc
hién chi tra cd tirc ndm 2016 dot 2 véi ty 1&é 5% ménh gia. Ngay GDKHQ la ngay
15/06/2017 va ngay thwe hién la ngay 28/06/2017. Ty lé cb tirc dw kién ndm 2017 & 9%
bang tién mat.

Cé phiéu DCM dwoc bd sung vao danh muc chi sé FTSE Vietnam All-Share Index.
Ngay 02/06/2017, FTSE da théng béo két qua tai co cau danh muc quy 2/2017. Trong
d6, DCM la mét trong nhitng cb phiéu dwoc bd sung vao danh muc chi sé FTSE Vietnam
All-Share Index cung véi cac dai dién khac nhw NVL, NLG.

Ky théa thuan chién lwoc hop tac véi Viettel. Vi s ménh cung cap céc giai phap
dinh dwéng cho cay trédng va phuc vu nén san xuat néng nghiép bén virng, viéc nang
cao nang lwc quan trj la mot trong nhirng nhiém vu hang dau nhdm nang cao néng luc
canh tranh cta doanh nghiép. Chinh vi vay, trong thang 04/2017 DCM da ky két thda
thuan hop tac chién lwoc véi Tdng Cong ty Vién thdng Viettel vé viéc cung cip va ng
dung céng nghé théng tin trong hoat déng san xuét kinh doanh ctia DCM.

Bén canh d6, DCM ciing dang nghién ctru thyc hién dw an dién t& héa hé thdng quan Iy




Té chirc cac khoa hoc va héi thdo
nang cao nang luc quan trinhan sw
trong Cong ty

Tim kiém déi tac va xay dung
phwong dn thodi vén cua PVN

Gid phan bon da c6 swhai phuc ké
ter dau nam 2017
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van phong o (Virtual Office) nham gia téng hiéu qua x& ly cong viéc va hiéu qua diéu
hanh, gép phan nang cao lgi thé canh tranh cho cong ty.

Té chirc cac khda hoc va hdi thao nang cao nang Iwc quan tri nhan sw trong Céng
ty. Ngay 11/5/2017, PVCFC da t6 chirc Hoi thdo vé cong tac Quan tri nhan sy - dao tao
v&i sw tham gia va chia sé tir cac chuy@n gia nhan sy qua cac chi dé “Quan ly nhan tai
va cac co ché, chinh sach thu hat nhan tai”; “Dao tao nang cao nang lwc quan ly 1anh
dao va cac cong cu hd tro hoat dong dao tao”... Théng qua budi Hoi thdo, DCM mong
mudn mang dén cho Ban lanh dao va cac cap quan ly trong céng ty mét géc nhin toan
dién vé& xu hwéng quan tri nhan sy va dao tao hién dai nham xay dwng sy dong b gitra
chién lwoc nhan sy va chién lwoc phat trién cla cong ty.

Tim kiém déi tac va xay dwng phwong an thoai vén cta PVN. HDQT Cbéng ty da chi
dao viéc ddy manh xay dwng phwong an thoai vén ctia Tap doan Dau khi Viét Nam
(PVN). Bén canh d6, phién hop ciing nhAn manh dén céc trong tam chién lwoc khac nhw
ké hoach tai cAu trac ngudn vén cong ty, cac chién lwgc phat trién cung hoat déng
nghién ctu phat trién san pham trong nhirng ndm hoat déng tiép theo.

THI TRUONG PHAN BON

Gia phan bon da coé sw hoi phuc ké tir dau nam 2017. Tinh trang méat can dbi cung
cau cung ap lwc canh tranh gay gét tr phan bon nhap khau Trung Quéc da anh hwéng
tiéu cwc dén nganh phan bén néi dia trong 11 thang dau nam 2016. Tuy vay, tinh hinh
kinh doanh da c6 sw chuyén minh kha quan tré lai khi gia ban uré da cé sy hdi phuc kha
quan ké tlr thang 12/2016.
Cu thé, strc ép tang gia nhién liéu cung chinh sach cat gidm san lwong tai Trung Quéc
da khién ngudn cung phan bon sut gidam & québc gia nay. Nhe do, gia urea thé gisi da ghi
nhan sw hdi phuc tré lai ké tlr dau quy 4/2016. Tinh dén cubi quy 1/2017, gia FOB phan
urea giao sau tai My da hoi phuc 22.6% so v&i mirc day thap nhét trong thang 7/2016.
Tai thi trwdng trong nwéce, tinh tr ddu ndm dén nay, gia phan urea ciing hoi phuc tich
cwe khi tang khoang 10%.

Gia phan bon FOB giao sau tai My




Co héi tang trrédng san lwong dén tor
nganh Néng nghiép

Xu hwéng héi phuc cia gia dau sé doéi
dién véi nhiéu khé khan trong ndm
2017
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Co héi tang trwéng san lwong dén tir nganh Nong nghiép. Trong ké hoach phat trién
5 nam cda Chinh pha, nganh Néng nghiép van la nganh dwoc dinh hwéng trong tam, déc
biét 1a mang néng nghiép sach cing cac giai phap mé rong thi trwdng va gia tdng ngudn
tiéu thu sadn phadm néng san cho néng dan. Trong thang 4/2017, Ngan hang Nha nuwéc da
ban hanh quyét dinh hwéng dan va chi dao cac ngan hang thwong mai trién khai géi tin
dung 10,000 ty déng nham hé tro' cho cac dw &n néng nghiép céng nghé cao. Nhirng yéu
t6 nay sé thuc day nhu ciu tiéu thu va cai thién tbc dé tang trwdng san lwong phan bén
trong thoi gian toi.

Xu hwéng héi phuc cua gia dau sé doi dién véi nhiéu khé khan trong nam 2017.
Nam 2016 duwgc xem la mét nam thanh cong dbi véi nganh Dau khi thé gidi khi gia dau
da lién tuc ghi nhan sw hdi phuc &n twong ké tir mire thip nhét trong thang 3/2016.

Tuy vay, nhirng nd lwc cia OPEC trong viéc xac lap lai mirc can bang san lwong dang
g&p nhiéu kho khan truwéc sy gia tang ngudn cung dau tir M§ khi sw hdi phuc clia gia dau
da khién cac nha san xuat dau da phién tai My ddy manh hoat déng khai thac tré lai.
Diéu nay da khién gia dau sut giam hon 11.7% so v6i thdi diém dau ndm 2017, bat chap
cac nd lwc cat giam ngudn cung tr cac qudc gia san xuat dau thudc khdi OPEC.

Dién bién gia dau WTI




Bai bé ché dé cap Gidy phép nhéap
khdu tw déng déi véi cac mdt hang
phan bén nhép khu

Dé xuéat diéu chinh Luat thué

BAN TIN NHA PAU TU

QUY 2/2017

= wWTI CRUDE OIL, D, TVC
ol 120] 0o

h
'J',"'vk 95.00
\ o

m#
J;""'l”t"“f"\\‘ A

VAT A

W i h\vmf i ¥ Ko
W .

DAILVFEX 2500

Aug 2015 Way Aug 2016 May Aug 2017 Way

O 43,47 H 43,50 L 43.30 C 43.38 105.00

100.00

B&i bé ché d6 cap Giay phép nhap khau tw dong déi véi cac mat hang phan bon
nhap khau. B6 Néng nghiép da c6 van ban dong y véi dé xuat ctia B6 Cong thuwong vé
viéc bai bd ché d6 cap gidy phép nhap khau tw dong va khéng quy dinh ctra nhap khau
déi véi mat hang phan bon Uré, phan khoang hoac phan hoa hoc cé chira ba nguyén td
cau thanh Nito, Phospho va Kali. Quyét dinh nay sé chinh thirc cé hiéu lwc ké tlr ngay
13/07/2017.

Diéu nay dwoc ky vong gitp han ché sy dw thira ngudn cung phan boén va gidm ap luc
canh tranh v&i phan bon gia ré Trung Quéc trong thoi gian téi.

Dé xuat diéu chinh Luat thué. Theo Luat sé 71/2014/QH13, mat hang Phan bén duoc
chuyén tr dbi twong chiu thué VAT 5% sang nhém khéng chiu thué VAT. Diéu nay da
khién cho cac doanh nghiép phan bén khéng con dwoc khau trir thué GTGT dau vao, va
phan nao khién cho chi phi san xuét cia cac doanh nghiép phan bén gia tang, giam kha
nang canh tranh.

Trwéc nhivng rdi ro phai dbi méat, B6 Cong Thuwong da dé xuét Chinh phua vé viéc dwa
mat hang phan bén vao dién chiu thué gia tri gia tang & mc 0% (thay vi mién thué nhw
hién tai). Néu dé& xuét dwoc chip thuan sé gidp gidm dang ké chi phi va gia thanh, giap
cai thién bién loi nhuan gop cla cac doanh nghiép san xuat phan bén trong nwéc.
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CO PHIEU DCM VA THI TRUONG CHUNG KHOAN
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TTCK bet phd trieéc cac dién bién lac  TTCK bt pha trwéc céac dién bién lac quan. Thi trwéng chirng khoan tang diém manh.
quan  Cuthé, VN-Index da tdng 16.22% tir dau ndm dén nay, dang ding tai 772.52 diém; trong
khi HNX-Index tang c6 phdn manh hon v&i 24.10% dirng tai 98.73 diém. Giao dich thi
trwong trén HOSE dién ra séi ddng hon trong giai doan nay, véi khdi lwong giao dich
kh&p Iénh trung binh phién trén HOSE dat 165.5 triéu donvi/phién, tang manh 41% so véi
ky trwédc. Trong khi dd, khéi lwgng khép 1&nh trung binh phién trén HNX tang 13% dat 48
triéu don vi/phién.

V6i sw khéi sac cla thj trworng B4t ddng sén, nhém cb phiéu Bat dong san thu hit manh
dong tién cla gi¢i dau tw trong va ngoai nwéc trong khoang théi gian nay. Bén canh do,
nhém ¢d phiéu Ngan hang va Chirng khoan ciing dé lai kha nhiéu &n twong véi sy soi
doéng cung mirc tang trudng kha an twong ké tir dau nam.

DCM dang c6 swirelai tich cuc Dién bién gia c6 phiéu DCM. Cé phiéu DCM da sut giam 12.82% trong ndm 2016 trwéc
trong dau nam 2017 nhirng lo ngai v& kho khan cta nganh Phan bén. Tuy vay, gia cb phiéu DCM da ghi nhan
s hdi phuc &n twong ké tr dAu nam va dang dirng tai mire 13,800 ddng/cp ngay
26/06/2017. Sy héi phuc ctia DCM dén tiv:

e Két qua kinh doanh quy 1/2017 bit pha &n twong. Cu thé, doanh thu hop nhat
quy 1/2017 cta DCM dat hon 1,237 ty déng, tang trudng 30.6% va loi nhuan sau
thué hop nhét dat hon 286 ty déng, tang gap 2.5 1an so véi cling ky nam trwéc.

e Nhirng ky vong vé su chuyén minh cGia nganh Phan bén trong dai han. Cu thé,
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nhirng thay déi vé Luat Thué cuing cac chinh sach méi cho nganh Phan bén cia
Chinh pht dwoc ky vong sé hd tro tich cwe cho trién vong ctia DCM trong nhirng
nam toi.

e K& hoach dau twv cac dong san pham phan bén chét lwong cao véi trong tam la
chwong trinh SSNM, san pham phan bon NPK cao cép cling cac dong san pham
phan bén khéac trén nén tang cbt 16i 1a uré hat duc da gidp gia tdng ky vong cta
gi&i dau tw vé trién vong tang trwédng ctia DCM.

Di cling v&i sw chuyén minh an twong vé gid, giao dich khép 1énh cia DCM ciing dién ra
rat s6i dong vai khéi lwong trung binh phién 1,995,016 ¢ phiéu trong giai doan nay. Ty lé
nam gitr cta khéi ngoai tai thoi diém hién tai 1a gan 1% tdng vén cb phan.

Dién bién giao dich cé phiéu DCM 6T/2017

Khéi lwong giao dich binh

2,023,044 109,261 1,726
qguén/phién (CP/phién)
Gia dong clra (VND) 13,800 10,200 32.8
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GOC NHIN PHAN TiCH KY THUAT
Tinh chu ky theo Quy rét ré nét ctia nganh SX Nhwa — Hoa chét

Céc nganh nhw Bao hiém, Cong nghé & Thong tin, SX Nhwa — Hoa chét cé tinh chu ky bién dong kha én dinh 1a sau mét thoi ky
(trong trwérng hop nay 1a 3 thang) trAm lang thi sé bkt pha tré lai rat 1o nét.

Dién hinh la nganh SX Nhwa — Héa chat véi sy trdm lang trong Quy 2/2016 va gia da bt pha tré lai va ding dau thi trudng trong
Quy 3/2016. Hién tai, trong Quy 2/2017 chi sé6 nganh SX Nhwa — Héa chat dang nam trong nhém gidm manh nhét thi trwdng. Vi vay,
day la co hdi khong thé tét hon dé bat dau tich Ity cac cb phiéu trong nganh nay.

Bang ty suét sinh loi VS-Sector Index trong 4 quy gan nhat

WE-ICT 927 %% WS-A0ET 39.25 % WS-Securities 21.40 %
YS-Insurance  18.86 % WS-Agri 6.30 % YS-Healthcare  25.93 % WS-Household  14.16 %
YS-Healthcare 14.86 % WS-Retail 4.77 % Y5-Securities 18.61 % WS-Banking 12.61 %
YS-ConMaterial 11.44 % YS5-Construct -3.21% YS-Construct 17.44 % WS-Funds 10.18 %
Y'5-Seafood 10.75 % WS-ConMaterial -5.29 %% YS-Banking 14.60 % WS-Construct 9.10 %
YWS-Funds 9.70 % WS-Real Estate  -5.96 % WS-Funds 11.11 % WS-Real Estate 8.71 %
WS-LUitilities 0.53 % WS-Funds -6.35 % YS-Household  10.26 % WS-Seafood 763 %
WE-Construct 8.88 %% WS-Banking -6.42 %% YS-Retail .37 %% WS-Logistics 5.19 %
YS-FoodDrink  4.91 % WS-Seafood -7.44 %% YS-wholesales  7.24 % WS-Retail 4.32 %
YS-Retail 2.38 % WS-Securities  -B8.85 % YWS5-Real Estate  6.37 % WS-Healthcare  4.24 %
WS-Securities 1.82 % WS-Logistics -9.13 % YS-Insurance  6.00 %o WS-Utilities 4.19 %
YWS-Logistics 1.35 % WS-FoodDrink  -9.78 %% i ] WS-Agri 293 %
YS-Rubber Frod 0.32 % WS-Healthcare -9.85 % W5-Laogistics 2.07 % wS-Rubber Prod 2.86 %
YS-Mining il -2.70 %5 WS-bwholesales -11.12 % YS-FoodDrink 1.10 % WS-ICT 2.606 %
WS-ICT -3.47 % WS-Machinery  -11.54 % YS-Machinery  -0.80 % WS-FoodDrink  -0.38 %6
YS5-Real Estate  -5.69 % WS-Utilities -12.19 % YS-MiningQil -2.00 % YS-Insurance  -2.03 %o
YS-Machinery  -6.86 % WS-Insurance  -13.63 % W5-Rubber Prod -2.43 % WS-Mining2il -2.90 %
YS5-Banking -9.68 % WS-MiningQil -19.51 % Y5-Seafood -3.61 % WS-Wholesales -4.17 %
YS-Wholesales -10.86 % WS-Household  -21.25 % WS-Utilities -6.81 % VS—Machinery -6.13 %
YS-Agri -17.47 % WS-Rubber Prod -23.00 % YWS-ConMaterial -7.21 %

WS-ICT -8.65 % WS- CDnMaterlaI -11.96 %

YS-Household  -43.07 %

Phan tich chi sé nganh SX Nhwa — Héa chat (VS-Plastics)

Gi4 lién tuc test lai vang hé trg manh 47-49 diém. Day 1a vung day cii thang 01/2017 nén cé khéi lwgng tich Idy I&n va do tin cay cao
v&i nhiéu Ian test thanh céng trong qué khir.

Chi bao MACD dang c6 d4u hiéu di ngang. Nhiéu kha n&ng kich ban thang 02/2016 vé&i quy trinh di ngang, tich Idy va bt pha sé 1ap
lai trong thoi gian t&i néu khéi lwong van duy tri én dinh.

Céc dwdng trung binh déng (Moving Average) dai han nhu SMA 200, SMA 300, SMA 400 van dang di I&én va tao thanh mét ving
dém hé tro rat tbt cho gia.

Vi vay, di ngén han van con gidng co, tich Iy manh nhung xu hwéng dai han la kha tich cuc.
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Co6 phiéu DCM: Khéi lweng giao dich c6 sw tang trwdng an twong
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Chi trong vong 6 thang gan nhét, khéi lwong giao dich trung binh 20 phién d4 tang trwdng t» mirc 140,000 cp 1én mdc xap xi 3.5
triéu cp. Nhw vay khéi lwong da tang dén hon 20 1an! Biéu nay cho thdy stre hat ctia ¢ phiéu nay dang gia ting manh trong thoi

gian gan day va tap trung sw chl y cta gi¢i dau tw.

Trong thang 02/2017, DCM d3 hinh thanh mau hinh Hai day (Double Bottom) va b&t du qua trinh bt pha. Ké tir thoi diém dé dén

nay, gia lién tuc bién ddng tich cwc va tirng bwéc ddo nguoc xu huéng giam trude do.
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Gia vuot [én trén nhom MA dai han va cac dwdng nay ciing cho tin hiéu mua manh t&r thang 04/2017. Hién tai, nhém nay cling déng
vai trd hd tro manh khi ¢ diéu chinh bat ng® xay ra.

Ngwéng hd tro gan nhat cia DCM la vang 13,000-14,200. Trong nhirng dot diéu chinh gan day thi gia tich Idy rat tét tai day. Ving
nay dwoc danh gia 1a rat manh khi héi tu ciia day ci thang 06/2017, nguéng Fibonacci Retracement 38.2% va SMA 50 ngay (dwéong
mau xanh da troi).
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Theo ly thuyét séng can bang (Harmonic) va séng Elliott thi xu huwéng tang van sé duy tri trong trung va dai han.
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GOC KIEN THUC

Phan bon la gi?

Phan bén la sdn pham cung cap chét dinh dwéng cho thue vat. C6 thé hiéu mot cach don gidn, phan bén chinh Ia "thée &n" do con
ngwoi bd sung cho cay tréng. V&i chirc ndng bd sung nang lwong cho cay tréng, trong phan bén bao gém nhiéu chét dinh dwéng
can thiét cho cay. Cu thé, cac chéat dinh dwéng chinh trong phan bén 1a: Dam (N), Lan (P) va Kali (K). Ngoai cac chat trén, phan bon
con chira cac nguyén tb vi lwong can thiét khac cho cay tréng nhu Fe, Cu, Bor...

Phan loai phén bon

Véi sw khac biét vé ngudn gbéc, phan bén chi yéu dwoc chia 1am 3 nhém chinh:

e Phan hiru co: Phan bon chiva nhivng chét dinh duwéng & dang nhivng hop chét hiru co. Phan bon hiru co c6 thé dwoc bd sung
cac hop chat dwoc sén xuat bang cong nghé sinh hoc dé lam ting dé hiru hiéu ctia phan bon.

e Phan h6a hoc (phan vé co): Phan hda hoc 1a cac loai phan cé chira yéu té dinh duwéng dwéi dang mubi khoang vé co thu
duwoc nhd cac qué trinh vat ly va hoa hoc. Phan héa hoc théng dung bao gdm phan don (chia 1 trong 3 nguyén té dinh duéng
chd yéu Ia N, P, K), phan lan (chira hop chét P.0s) va phan Kali (chira hop chét K20).

e Phan vi sinh: Phan bon dwoc sén xuét tlr cac loai vi sinh vat hivu ich cdy vao méi tredng nhw bét than bun. Khi bon cho dét,
cac chang loai vi sinh vat trong phan bén sé déng vai trd vai trd phan giai chat dinh dwéng kho tiéu thanh cac dang chét dé tiéu
cho cay trdng va hut dam khi troi d& b sung cho dat va cay.

Chtre nang cua phén boén

e H6 tro cho sy téng trwdng cua cay tréng

o Nang cao nang suét va chat lwgng cay tréng

e Gia tang chét lwgng va dé phi nhiéu cia dat ndng nghiép
e Cathién hiéu qua va hiéu suat cho nganh néng nghiép

Céc san pham phan bén ctia CTCP Phan Bén Dau Khi Ca Mau

1. Phéan bén Uré hat duc
Phan bén Uré hat duc chinh 1a san phdm chi lwc cia DCM véi ty trong dam tbi thiéu 1&n dén 46.3%, ty trong biurét dat ti da 0.99%
va do am dat t6i da 0.5%.
Uu diém ctia sdn phadm phan bén Uré hat duc:
e Thich hop v&i nhiéu loai d4t va cay trong
e Tiét kiém lwong phan bén
e Tbc d6 phan giai cham gitp can bang céc yéu tb dinh dwéng
e D& phéi tron, dé bon va cé ham lwong chat gay bac mau (biurét) thap, chi dat téi da 0.99%




BAN TIN NHA PAU TU

QUY 2/2017

<

¢ DAM CA MAU

HAT NGOC MUA VANG

(— URE HAT BUC =
D

AM (N): 46,3% MIN
’ BIURET : 0,99% MAX
00 AM : 0,5% MAX

PN mmmn —m === -G

50 KG
N’

KHONG SU DUNG mMOC

! COMG TY €O PHAN PHAN BON DAL KNI CA MA:
T (L 07mo an1 2000 AL) 070 3390307 £ were

2. San pham phan bon N46.PLUS

Uu diém cda san pham phan bén N46.PLUS:
e Gilp tdng nang suét lén dén 7%
e Tiét kiem 20-30% lwong phan bon

e B sung thém hai phu gia sinh hoc, gia téng hiéu qua st dung va than thién v&i méi trudng

3. San pham phan bon N46.NANO C+
Uu diém cta s&n phdm phan bon N46.NANO C+:
e Tang nang suét, tiét kiém phan bén 20-25%

e Tang cudng vi lwong, cai tao dat

e Kich hoat hé théng khang, chéng sau bénh, khang man, phén va ngd doc hiru co
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¢ Bam (N) = 46% e Biuret<0%%
+ B sung phu gia sinh hoc Chites
[ (nong d6 3,5%)

4. San pham phan bon N.HUMATE+TE 28-5

Uu diém cta sé&n phdm phan bén N.HUMATE+TE 28-5:
e Gilp ré khoe, hap thu dinh dwéng tét
e Kich thich vi sinh vat c6 lgi
e Tang nang suét cay trong va chat lwong ndng san
e T&ng do phi nhiéu cho dat

O
. DA CA WA

HATNGQC MUA VANG

N.HUMATE

5. San pham phan bén DAP (den, xanh, nau)
Uu diém cta sdn phdm phan bon DAP:
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e  Gilp ré phat trién manh
e Cay xanh bén cho nang suét cao
e Dung dé bon 16t va bon thac
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6. San pham phan bon KALI

Uu diém cda san pham phan bén KALI:
e Gilp cay chéc khée, chéng db nga tét
e T&ng nang suét va chat lwong ndng san
e Thich hop véi cac loai dat va cay trong
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